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Location

The property is located to the north side of Waterloo Place, approximately
150m from its junction with Leith Street/Princes Street.

This location is popular for retail (St James Quarter), with an abundance
of national and international retailers having representation, together with
a number of government offices, Travelodge, Apex Hotel and the Princess
Suites.

It is well served by public transport with excellent bus services nearby and
Waverley Train Station situated within walking distance.

The east end has undergone a dramatic transformation over recent years.
Asides from the development of the trams and St James, it is anticipated
that the ongoing developments at ‘New Waverley’ comprising further office/
residential will further improve the area.

Description

The subjects comprise a double windowed retail unit arranged over the
ground floor which forms part of a 7-storey traditional Georgian stone-built
block with a mixture of pitched and slated or flat roofs above.

Accommodation

There is a well-proportioned sales area which has been partially fitted out

with reception, treatment rooms, disabled toilets and hairdressing facilities.

The unit extends to the following approximate net internal floor area:
Ground Floor

995 sq ft (92.0 sg m)

Planning

We have been verbally advised by the Local Planning Authority that the
subjects currently benefit from Class 1 restricted consent and can therefore
be used for retail use. Interested parties are advised to speak directly to the
Local Planning Authority.
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Lease

The property is available by way of assignment of the current lease expiring
1st September 2028. There are rent reviews effective from this date in 2022
and 2025. Alternatively the premises can be made available by way of sub-
lease.

Passing rent

£27,000 per annum exclusive of VAT.

Rating
We have been verbally advised by the Rates Authority that the rateable value

of the subjects with effect from 1 April 2017 is £19,500. (Each new occupier
has the right of appeal against this figure).

Based on the basic property rate of 49.8p, this rateable value will result in an
estimated rates liability in financial year 2022/23 of £9,711.

Energy Performance Certificate

A copy of the full report can be provided on request.

Date of Entry

By arrangement.

Legal Costs

Each party to be responsible for their own legal costs incurred during

the transaction. For the avoidance of doubt the ingoing tenant will be
responsible for Land and Buildings Transaction Tax (LBTT), registration dues
and any VAT payable thereon.

Viewing

All viewings are strictly by prior arrangement with EYCO on 0131 226 2641.

0131 226 2641
WWW.eyCco0.co.uk
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Goad Digital Plans are for identification only and not to be scaled as a working drawing and are based upon the Ordnance Survey Map with the permission of The Controller of Her Majesty’s Stationery Office © Crown Copyright 39954X
No part of this plan may be entered into an electronic retrieval system without prior consent of the publisher.
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Get in touch

Alastair Rowe
arowe@eyco.co.uk
Q7747 747 280
0131 558 5140

Callum Keane
ckeane@eyco.co.uk
07714 569 190
0131 558 5107

CK/DOC/ED3563 - Date of publication: 10 March 2022

EYCO LLP for themselves and for their client whose agent they are give notice that (1) These particulars are set out as a general outline only for the guidance of intended purchasers or tenants and
do not constitute any or part of an offer or contract. (2) All descriptions, dimensions, reference to condition and necessary permissions for use and occupation and other details are given without
responsibility and any intending purchaser or tenant should not rely on them as statements or presentations of fact but must satisfy themselves by inspection or otherwise as to the correctness of
each of them. (3) No person in the employment of EYCO LLP has any authority to make or give representation or warranty whatever in relation to this property. (4) Unless otherwise stated all prices
and rents are quoted exclusive of VAT. Prospective purchasers or lessees must satisfy themselves independently as to the incidence of VAT in respect of any transaction.
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